
H
STOCKS STRONG
ON ACTIVE BUYING

The Street Played New Favorites, bi
Interest Was Sustained Until

the Close.

AMALGAMATED THE FEATUR

Noteworthy Recoveries Reflected In Mar
Issues, Time Money Firmer and

Sterling Exchange Advanced,

While displaying: some irregularity
movement and a slight diminution in tot
dealings, stocks ruled strong yesterda
Many sensational advaces were reflected
the close. Speculative sentiment was ei

thuslastlcaliy inclined and some enlarg
ment of public interest was reported.
London prices came generally hlghe

but foreigners sold on balances. The ope:
lng was at substantial advances, lnteres
however, shifting somewhat to new favo
ltes, Reading eased off and the grangi
shares and later Amalgamated Copp<
oame in for the chief attention of the pr<
lesslonads. The Interest was sustained
the close.
Call money ruled easy at from 1V4 to

per cent Time money was firmer, wi1
little money offering. Six per cent w«

quoted for loans over the year. The be
commercial paper sold at from 6 to 7 pi
cent. Demand sterling again advance
closing at 4.8540.
Government bonds were unchanged. Rai
way bonds were firm and in better deman
Sales at the Board, Including unlisted stock

amounted to 950,912 shares, against 1,110,8
shares an Thursday and 781,665 shares on Wedne
day. Following Is a summary of yesterday
market:.

Ne
Sales. High. tow. Last. Ch'e

Amal. Copper., 80,680 50 44% 49% +3
Am. Car & F... 1,100 34% 83ft 34% +1
Am. a t P. pf. 600 84 83 83
Am. Cotton Oil. 700 30% 80 80% 4
Am. Cot. Oil pf. 13 90 90 90
Am. Express ... 200 185 182 185 +14
Am. Hide & ! .. 100 4 4 4
Am. H. & U pf. 100 17 17 17 4
American Ico.. 843 6% 6% 6% 4
Amer. Ice pf.. 150 23% 23% 23%

Am.Locomot'e. 1,300 19 19 19 4
Am. Loco. pf.. 200 84% 84% 84% .

Am. S- & Ref. 6,385 4(5 44% 46 +1
A- S. & R. pf. 800 90% 89% 90%

AmericanSnuff 100 91 91 91 +1
Am. Sug. Ref. 10,840 117X4 115 117% +3
Am. S. R. pf.. 391 118 118 118 4
Am. Tel. & TeL. 500 132 131 132 4
Am. T. & T. rta. 1,782 (i 5% 6 4
Am. Wool. pf.. 25 70% 70% 70% .

Am. Tob. pf.... 100 135 135 135 +1
Anaconda Cop. 2,650 84% 78 84% +10

A., T. & S. F.. 93,200 02% 59% 62% +3
A..T.& S. F. pf. 2,635 89% 88% 89% +1
Atlantic C. L-. 100 Jl&% 118% US% ..

Bait. & O. x.d. 31,270 83% 81% 83% +2
B. & O. pf., x.d. 584 86% 86 86% +1
Brook. Bap. Tr.. 8,110 46 43% 46 +2
Canada South... 1,020 61% 60% 61% +1
Canadian Pacific 14,550 127 125 126% +1
Ches. & Ohio... 4,285 33% 32% 33% +1
Chi. & Alton... 2,200 23% 22% 23% +1
Thl & Alton pf. 50 64% 64% 64Vs .

Chi. Great W.. 3,950 17% 16% 16% +
C.G.W. pf.. A.x. 300 73% 72% 73% +1
C. G. W. pf., B. 1,100 33 30% 33 +3
C.. JI. & 3t. P. 43,885 144% 141% 144% +3
C.,M.&St. P. pf. 100 171 171 171
Chi. & N. W... 1,050 166 164 366 +3
Chi. Term Tr... 100 11% 11% 11% 4
Chi. T. Tr. pf.. 100 20% 20% 20% ..

Chi. Onion Tr.. 625 4% 4 4% 4
C.. C.. C. & SL. 540 71 70 71 4
(*.. L. & Wheel. 100 65 65 65 .10
Col. Fuel & I... 600 49 47 47% 41
Col. Southern... 1,510 13% 14% 15% 4
Col. So. 1st pf.. 650 54 53 54 42

1 Col. So. 2d pf... 1,820 23% 22 23% 42
L C. & H. C. & I. 200 15 14 15 4l

Consol. Gas.... 5,400 181 177% 180% 42
I »g Tob. Co. pf. 400 102 102 102 41
('orn Products.. 1,770 28% 27% 28% 4

l)el. & Hudson.. 2,100 165% 163 165% 43
n<in. & Rio Gr.. 600 25 24% 25 41
l) & R. G. pf.. 411 76 76 76 4
H i. M. & Ft. D.. 100 18 18 IS .1

vtriot South... 200 10% 10% 10% ..

Mj-olt So. pf.. 700 181* 17% 18% 4
HvtroK tin. Ry. 50 68% 68% 68% ..

^Dist Secur.... S3T 22% 22% 22% ..

TX, S. S. & A.. 145 12% 321,4 12% +5
WErte 42,915 2914 21% 29% +1
F Erie 1st pf 11,110 67% &8% 87Va +1
P F.rifl 2d Pf 2,500 63 51 53 +2

'rPn. Electric... 800 164 162 164 +1
Hockitag Valley. 100 6814 68% 68%

HT Hock. val. pf.. 125 81% 81% 81%
r 111. Central 2,200 134 132 134 +2

Int. Paper 1,450 13% 12 13 +1
Int. Paper pf... 930 69V4 67 69% +3

H Iowa Central... 1,130 21% 19% 21% +2
Iowa Cent pf.. 500 37% 37 37% +2
Kan. & Mich... 200 30 30 30 .1
K.C..FS.&M. pf. 980 69 68 69 +1

w Kan. O. South.. 100 22 22 22 -1
Kan. C. So. pf.. 300 38 87% 37% +

wE. & W 200 33% 83% 33% +1
¥ I,on« Island ... 210 64% «3 64% +4

lyouls. & Nasti.. 7,150 10T% 106% 107% +2
Man. Elevated 7,708 186% 134 136% +3
Met. Securities 600 79 78 78 1
"Met. St. Ry... 6,910 115% 113% 115% +1

ilex. Central .. 3,460 15 14% 14%
Minn. & St. L<. 425 59% 68% 59% +

M S.P.&SjS.M. 1,300 55% 63% 55% 48
Jkl., K. & T 1,700 20 19 20 +1
tVf., K. & T. pf. 4,010 41% 80% 41% +2
Missouri Pacific. 49,360 9*! 98 96 +3
Nat Bis. Co.. 100 87% 87% 87% +

Nat. Enamelling 400 25 24% 25 +5
Nat. Lead Co. 400 15% 15% 15% +

N. R. otf M. pf. 1,350 42 41 42 +2
N. R. at M. 2 ip. 200 26 25% 26 +1
N Y. Air B.. 1,050 126% 125 126% +1

N. Y. Oentral.. 21,750 126% 122% 125% +2
N.Y., C. & S. Ii- 500 2.1 25 25 +

NY.O&S.L. 2 p. 400 02 60 62 .1
N. Y., O. & W. 17,400 24% 23% 24% +
Nor. & Western 7,490 64% 02% 64% +1
North American 810 78 77 78 +
I'ac. Ooast 2d p. 100 58 68 58 +7
Pacific Mall ... 610 21% 21 21%
1'ann. Railroad. 60,<594 126% 12i 126% +2/
Peo. Gas, Qui.. 3,025 94% 03% 94% +1
Pere Marquette. 600 78% 77 78% -t'
P.,C.,C. & S. I* 1,000 62% 61 62% .'

t> r. r. jwa r,. n. IOO 97'A 97% 97% .Z
! Pressed St. Oar 1,580 43% 41 43% +2

L rr. Steel Car p. 230 81% 81% 81%
Pull. Company. 140 21114 211% 21!% +

*Ry. Steel Sp.. 300 85% 25 25 +1
Heading 79,145 56% 54% 55%

Reading1st pf.. 730 81% 81 % 81% +

leading 2d pf.. 200 70 69% 70 +

Rep. I. & St.. 1,400 32% 12% 12% +
*R. I. & S. pf- 2,630 67 65% 67 +

Rock Island. ... 28.300 25% 24% 25% +1
Rock Island pf.. 2,660 65 63% 65 +2
*Kub. G. Mfg.. f»00 15% 35 15% +

f »r. G. M. pf.. 4T5 7.-: 71% 71% +'
S.L.&S.F.lst pf. 50 69 69 60
S.U&S.F.2d pf. 3,910 52 49 51% +2
SL&SF. C&EIcf. 300 159% 159 159% +

SIASFC&BIpfcf. 100 121% 121% 121% +1
St Ijouis S. W. 900 35% 35 35% +
St. L. S. W. pf. 2.550 31% 29% 81% +2
S.-S. S. & I. Ct>. 325 36 35% 35% ..

Southern Pnclfic 29,760 46% 45% 46% +31
South, Railway. .12,850 22% 21% 22% +'

fc. S-utb. Rv pf.. 2.240 83% 83 83% -f
I S R., il.&O. cfs. 225 89 80 89

Stand. R. & T.. 100 2% 2% 2% +'
Tenn. Coal & I. 5,000 43 40 43 +3
Texas Pacific... 5.600 27 25% 27 +!£
Tex. Pae. L. Tr. 400 28 28 2S

W T St. L.. & W.. 200 23% 23 23% +1'
T..S.L. & W. pf. 610 30 29% 30

I Twin C. R. T. . 615 95 94% 95 +«
I -Un. B. & P. Co. 100 7% 7% 7% +J
I Union Pacific... 80.210 76% 74% 76% +3

I mon rac. pi... ^-.3

tin. Rys. In. Co. 500 16% 16 16% +2'
tin. R. I. Co. pf. 200 43% 43 43% +<
Ij. S. Express... 100 105 105 105 +5

S. Leather. . 1,300 8 7%7%+»U.S. Leatli. pf. 1,210 81 TO 81 4-2
V. S. R. & Con. 1,870 8% 8% 8% +
ThS. R. & C. pf. 1,055 47 40 46%
TT. S. Rubber... 10 10 10 10

I TJ S. Steel 26.650 24% 23% 24% +1
& *

D. S. Steel pf.. 17,222 72% 71% 72% +1:
Va.-Car. Chem 6,375 23 20 21% .1'

A Va.-Car. Ch. pf. 110 90 90 90
Wabash 3,200 22% 21% 22% +'

B Wabash pf 7,300 36% 34% 36%+2W.-F.Express. 40 215 215 215 ..

w. D. TelegTaph 208 83% 83% 83% +1
West. E. & M.. 800 170 168 170 +2
Wheel. & L. E. 1,000 18% 17% 18%+1W.&L.E.1st pf. 425 51 50 51 +2
W.& L.E. 2d p£. 200 29% 29 29 +2
WLsconsin Oen. 1,700 19% 19 19 .:

..Wis. C«n. pf. .. 1,600 39% 89 89% +1

^f "Unlisted.

Th» following -were the closing quotations fc
S °

Bid. Asked. Bid. Askec
Adams Exp.221 K.&D.M. pf. 44 60
.Mb. & Sus..225 Lac. Gas pf. 85
AL-Chal 12% 13% L. E. & W. 32 33*
AI.-Ob. pf... 8<"> L.E.& W. p. 100 310

HAmal. Cop... 49% 4936 Lonz Island. 64% 65
.4:d. Ag. Oh. 12 15 Louis, & V.107S 107-'
a. A. C. pf. £0 Man. Beach. 8% t»
Am. B. Sug. 25 83 Man. Elev..l36 136'Hm. B. S. pf . 80 Md. Co«l pf.100 125

Bicy... .1 % Met. Secur. 74 79

/ N1
Bid Asked. Bi<l. A»k«d.Am. Bic Df. % 1 Met-St. Rr.116% 115%A*ri?fr&? St* S. E.84$ «f pti.... 18^4 22Am. Opal....201 250 m. wT 8. E.

>? ,V"i 29^ al «f Chi. pf. 58 63
~ Am. 0. 0. irf 85 90 Max. Cen... 14% 14%'n2t <*0 Mich. Cen..115 135

Jf n?PrK-18§ 180 M- & st- L- 68 COi n i Tr 10 M.&S. L. pf. 88 92fn iA/4 5 M.. St. P. &
ML 18 S. S. M... 52 56Am. Ice.... 6% 7 II St P &

lit Am r°erJ!f" ini^ S.S. M. pf.126 128LlL Am. L. Co., 20% n M., K & T. 19% 20A. L. Oo. pf 33 84^4 M Iv &T d 4iu 41Am. Loco... 18% 19 Mo Pao 9Rt1 oft

Am M* & 1* 4 N 0.& S. ii! 92 100

gt .«* 5: &*A r g
\m Sn nf U ita£" J'0"'1-- lOVa 35%

H Am' S?" iP Nat" L- Df-- 81r'» 83E A StF.pf4? 55 n'r^'m 42'4 42'^

Ams SR Rpf 1 ,^V '

25% 25%
Ain T * r 7«v wf? New C. C...47 50

iy a. i\ & r?. 132 333 g" f Ab V25 130

i£:&« ^
An^°pVf 84 K* NtCAStL.1^ % !
Ann Ari>or" ya §5 NY.OASLlp.lOO 110 ;*|p-s 1 iyr#i i

L":i?s s ,P »?
Bait O X S« it,/ JiY-0- & W 23% 24filK'&P 8" *4W H 8»at B. Hi T 4ft North Am.. 77% 78

a- B. U. Gfls.il90 205
* gj*' 45 48

- p£h.2%JF 1357 ® £
fc&S&C^g 34i I- Mai??: 21V. 22

r, Canada So.. 61% 62 penr?' r n?f
»- a&Mf-Jp si'-4 1~ 22^ g«
(t, 0. & Ohio: 33% 33% pTo&Sti" «2U SltiOhl. & A].. 224i 23v p'n'XT&lk- £2^ 1

»r |'bJ41q"M 200* P>'tw'& <£l81 183 }
C4KI nfii7 i9K P,m0 sp.189 4

sr c." Gt' \v i«% it Fr- St- Car- >'!/'» 44 ;
. OGWpfA x 72U vlv pr- S- o. pf 81£ i

oo ft B T! ^ri Pullman C&.212 215
to aG:w:PdebB 84% 85 Quicksilver. 1 I

0 Sl&SPSpf'l70 it* fecfe 70 9$
' feij! S feflV:?! i*[h&h"¥:1s fapTfy-iiB* a18 0. X T Df 20U, 20$ Read. 2d pi. 69% 70%

st Ghi\' & 2pa Ren & Sara.202
B_C. U. T. pf. 30 35 B- T /« n ml fi7

d S'OCASLr^irJ.'* 71^ R"k IalanSl 2534 2't

i- n»to rd" OoF'^South'' 151^ ]ii-ri-SP 8? 8
n jt.rr A lv 71. 7Z su&sf ist p 7<>mj ij. ^'/Pw1-,^ Al SL&&F2dp51% 6114*" Com. Cable.150 167 SL.& S.F.,0.

's -,80^ & E.X. cfs.159 160C. Gas Co..179% 180% SI>.& S.F.,0. t&JF°o VX2)? & EI.p.ofB.118 125
t ^oru 28% S. L. S. W.. 15% 35% r

e Coni p pf 78 g0 S. L. S.W. t> 81% 31%IEt Oel.& Hud.165 166 S.-S. S. & I. 35 36 E
/4 R-- P& W.243 248 So. Pacific... 46% 46% IC
D & R- G- 24% 25% So. Railway. 22% 22% E

Pf- 77 77% ho- Rail. pf. 83$ 84% E
.y DM &Ft.D. 18 19% R. & T... 2% 3 E/a Pet. South. 10% 11 T. C. & I... 42% 43 FDet. So. nf. 18V 18% Texas Pac.. 26% 27% 1

Det. U. Ry. 68% 69U T. P. L. T.. 28 29 Q% gift Sec-... 22 22% Third At. ...115 118 S
% D.S.S & A.. 10% 12% T., P. & W. IT 20%
^ D.SS&A pf. 14 15% T. R. & L.. 22 22%julgrie 29% 29% T..S.L. &W. 22% 24
[j & e 1st pf. 67% 67% T..S.L&W p 30 30% py* Erie 2d pf.. 52% 53 T. 0. R. T... 94% 95% E
% E. & T. H. 45 55 Union Pac.. 76% 76%
Va E.&T.H. pf. 78 82 U. Pac. pf.. 85% 86% .

xl Gen. Chem.. 63 70 U. S. Exp. 105 115 fe
G. Ch. pf.. 98 IOO U. S. Lea.. 7% 8
Gen. Biec. ..163 164 U. S. L. pf. 80% 81% Gt. Nor. pf.165 175 U.S. R.& C. 8% 8% 4

% Hock. Vaf.. 68% 69% US.R&C. pf. 4«% 46% \% H. Val. pf.. 81% 83 U. S. Rub.. 10 12
1/ Homestake. 68 U. S. R. pf. 35 40

111. Central. 133% 134% U. S. Ste«l 24 24%111. C.. 1. 1..100 106 U.S. St. pf. 72% 72%Int. Paper.. 12% 13 Va.lo. Chem 21% 21%% In. Pap. pf. 68% 69 V.-C. Ch. pf 85 95
% Int. Power.. 40 42 Va. I.,G&C. 22% 25 (
ix Int. St. P.. 35 37 Wabash 22% 22%
. in. s. r. pr. 74 7l> Wabash pf. 86Vi 36%
,,

Iowa Oen... 20% 21% WeU.s-F.Kx.20O 230
% Iowa O. Pf.. 37 39 W. U. Tel. 83 84
% Jol. & Chi.ISO . W. E. & M.166 175
l/. Kan. & M.. 30% Weet. 1 pf.170 175v* K. C.. F. S. W. & L. E. 17% 18

& M. pf... 68% 60 W&IjE. 1 pf 60 63
V* Kan. C. So.. 22 22% W&LiE, 2 pf 20 29% v

% K. C. S. pf. 37 87% Wis. Cent.. 10 lil'4 v
% K. & D. M. 15 25 Wis. C. pf. 34)1,4 »yVit g

General Bond Market.
There were no sales of government or State P

% bonds.
v Closing quotations of United States government p

bonds yesterday compared as follows with those r

ol Thursday
,, Yesterday. Thursday, o
5? Bid. Asked. Hki. Asked. zk 2's, reg., 1930 106% 107 106% 107 *

2's, coup., 1030 106% 107 10C% 107 1
% 3's, re«., 1908 106% 107% K ey, 107% 1
% 3's, coup.. 1908 106% 107% 106% 107%
{7 3's, small i>onds 100% 106% .

4 s, reg , 19 >7 100 110 no 110 IV* 4's, coup., 1907 109 110 101 110 c
4's, reg., 1925 134 134% 134 134%

»4 4's, coup., 1925 13 i l ("i 1 i4 135 r

5's, reg., 1904 lol% 102% 101% 1U2W,
1/ 5's, coup., 1904 101% 102^ 101% 11,2% .J; D. C. 3.65's 120 . 120 .

<

2 Railroad bonds were more active end strong. ®

% The sales amounted to $3,492,000, as against
$4,246,500 on Thursday and $2,996,500 on Wednes-
day. The principal changes were as follows:.

°* Advanced.
Chi. & Alt. 3%'s. .. 2% U. S. Steel 5's 1%
C.,R.I- & P. c. t. 4's 1% Dnion Pacific c. 4's. 1 K

% Mex. Cent. 1st Inc.. 1% Va. Mid. gen .. 1 e
% IN. H. It. of M. c. 4's 1 Wabash deb. B 2
% St. L. S. W. c. 4's. 3% W. & L. E. c. 4's.. 2%

Texas Paciiic 1st... 1% 11
% Declined.

Baltimore and Ohio conr. 4's 6 s

The transactions were as follows:.
$1000 Ad Ex 4's.. 103% $2000 NIOiWrV* 2000 do 104 ref 4's 100

% 3000 Am C O 4Ws 93% 2000 N & W c 4's. 9(>3i
% 500 A, T & a F 3000 do 97

3en 4's 44000 N & W P o »
15000 do 90% &0 4'S..; 89 A500 do 991,4 2000 Nor Pac 4's. 100% .1000 do 9U% 49000 do 100%5000 At G h 4's.. 03 6000 do 100% ^
13000 B&Op 1 3%'s 92 6000 N P pen 3's Tu%7 1
10000 B AO g 1's 10044 5000 O It & N c, E

y 110000 do 100 4's .s20f 98 v,7 4000 do 100% 10000 O S L 4 p c
*

J 25000 do 100& partepg. 90*1000do 100% 2000 do 90% E
% 10000 do 1001? 8000 do 90 G
% 25000 do 100% 11000 do 3 90 (IOOOO do 100% 1000 do 90 i:
V 5000 B&o c d 4's. 97 11°°° do 90% £,'f 50000 B&O. P.LE& 20000 do <;0% 1

^W V 4's... 98 3000 O S L 1 c 5'g 10'^t 1
5000 B & O, S W 3(KH) P conv 3%'s 95% I:

d 3%'s 87% J?00 do 9«H L
% 10000 do 87% 5°0 d0 96% j
3,; 2000 do 87 10000 do 95^ t

4000 do 87% 20000 do 95% ^ROOO drt «7lS 10000 do 95%
% 4000 B Un K 1st. 07% }£*> do 96% N

2000 Btt&P g 5's. 115 .^00 do 95% 0
3000 C So 1st 5's 103 40000 do........ 95% 0

K 2000 C So 2d r... 107 P^E lnc 4 s- 60 SiI 6000 0 of G e 5's. 1.0314 ^00° do........ 59?; |2 6000 C of Gist <>^R^en 4S" 23*, IfaIn 7-1 .000 do........ j)4*.4
6000 0ofG2d 1d5'« 27% J^00 do jg_. S

% 4000 do 28 c o f/a S

4 ISSS0.?""4''& moo
% 10000 avoo'sj'^ii 3 io'a 10000 s^- J. M *S y
% 4000 °do ° * 5"S' m# 46000 do s^4 Vr? OOOO ru£a '</ ii''V lit72 1«X><>0 do Ho'4h * r 12000 SL, & SF RU
^ "6000 fln 2d 6's.c B. 104%
% 1000 do 25000 S L & S F R ,,
% 170CX do fi,1% R ref 4's. 82% 1(
v 2000 n* a §1,. 16000 do 82gJ* Too<! °d« 3%'8* Z§# 2000O do 82%^ iioonhl it"i"n ^ 5000 do 88% [-4BOOOOhi B & Q 12000 do 82% A

It 45000 do''"""8" 10000 Std°i;'s"W 8'!
A

1« I:::::::: m "asfiari««% lOWO MAStP 89% 6000 <l0 79 ^jVl & st l 1000 SV .& NE4's 07 B
% 42000C, RT*P » AimVj COOO S P 4%'s..3 07 c
* 4r?arP.E4.8 0n 2000 So^Pac' 4's" 81*950000 do 100 H\FM 4s" 2L C
I/a 19000 c r i & p

__

6000 ;;;;;;: ga liooo doR 4.9;:; H,4 M|» s rv i.t .v« 112% |H 27000 C. R I& P R 2°K
3 R c tr 5's. 76 «ooo Trr^i?" t>V»'r % E
* 10000 & 8000 'c'fia 100 f
. Srf.-r.-q; 76 2000 t&p 1st 5's 114 £% 5000 C. O C & St 60W do....s20f 11'3}4 §
^ 5000 C.L& W ist'. Ho 1oo(v! 3° 114 KMi 22000 O &S 1st 4's. 85 i^w, 11, G

4000 Con Tob 4's. 50% 15x2| jjli2 H
14 7000 do 56% STI,̂E10000 do 57 5000Wf I,
% 20000 do 56% 9° 94 Ti110000 do 501$ 27000 n p Y»V A'k W7i i
.

10000 do 56% wnn do ioo% i% 10000 do 50% 20000 rtn OQT/ T100000 do.. 56 22xxx 2®T
K 5000 do 56tt roooo do\5 46000 do 66 §?XXX 9°v% 11000 do 56« fASSS 9^7(X)0 do 504 liooo do 00^? \^4 100.00 do 56U iSri^p'.-j,: o??1 N% 10000 do 6«6 12000^ do o# v
54 1 6000 do 56% 10000 don4 h coco do 56^ 20000 do two
u 15000 do 4<W)0 doS^ 5000 do 56% f.wSx a12000 do 57|^ 10000 D See C 6's. 60% 1ooo0 do56 6000 do 60% -i oooo 9° S4 S

5000 do 60U $:%1
XL 15000 do 60 2,^000 do® S
U 4000 E 1st e 4's. 06^ 1°5
54 16000 Edlat" V'4'V 8^4 74000' dolirrmi 94% U

mrX A * ni 1000 do 94 U
xl SftftOfiRiw i *t 8000 do 94% £

U ii?L£. 5000 d0 94^ V
^ 2000 Ci £'<*'i'Va lis^ 8;i00l) do..,..,., !>}% C

1000 H V.1 \5 10000 do..:..:.. 94y! V
Vi 23000 K\ SL d "h's ^85% 24000 UK.1? of SF

7fl5000 I&GN 1 6's. 118% lnn.in
4 8

14 1000I&GN 2 5's. 951,' 1?XXrT««;'W-=w %
14000 KC,FS&M4's 10% 1000 US#St C skg
5000 do 79% C/Wl ,fun(l 5's. 78$

r/ 5000 K 0 So 3's. 66% ,S°22 4° l^*y* 5000 K Co E L & 58000 do 79
k Ppma's. 118% 25000 do 79% *

2000 Lack St 5'e. 95% 25000 do 79% ?4
1000 L (i L of St 21000 do 79>h rl

li 1st 5's. 10-1 10000 do 79'-v ,,r 3000 LE&W 2 5's 110 12000 do 79 V b!
1000 L & W B O 5000 do 79% m

I. ex e 4%-s. 101% 16000 do ... 79%
7000L&$STly 67000 do 79% "

Joint 4's.. 84 10000 do 79$ oi
A 10000 L &>; u 4's 98% 1000O do 79%

30000 do 68% 10000 do 79% ,5000 li & N.P &A 100(1" do SO ®

y6's 110 loom do 79% tl
7000 Man eon 4's. 101% 16000 do........ 80 p<

"SRW ft S»r..«,8»?.129000 Ao 17 1000 V* AI g &'». 109 [li

!Wi iTOEKi HERSliO,
lOOOO do 16% 1000 Wab 1st 5's 1
15000 do 17 2m* to do s20f 1
6000 do 17V4 6000 do .1
5000 do 17% 25000 do s20f 1
74000 M C 2d inc. 10 10000 Wab deb B.
2000 M.K&Tl 4's U4 10000 do
6000 do t)7 1000 do
1000 Mo P tr 5's 104% 20000 do
5000 do 1041? ioOOO do
1000 do 104% 10000 do
5000 iM P 1 r K's 102iZ

10000 X It R of M 5000 do11111111
ooooo

1st con 4's 76 30000 do
20000 do 76% xoooo do
i)S000 do 7< 600(1 do
100000 NYC & HR 5000 do
1«oo

& 3%'s.830f 95% 5000 do !.
d° 95% 30000 do

1000 W U f & r
.<:000 (10........ yCVi 4Wa 1
4000 NYC & HE, 2000 WW, E 1st

I, S c 3U'« c 4's

ROOO
102*1 23000 do

5000 NYG ELH & 3000 W &S I' 2d 1
1 c t 5 8. 103% 5000 W C g 4's.

Consolidated Exchange Sales.
stocks.

Open- High- bow- I
Sale!?. f;ic. est. est. 4

Vmal. Copper.. 28.8.40 4-(% f.o 44'".
A.ni. Oar. & F.. 130 8«i| 34 S2%
Vm. Ice lii) «$J 7 <5^
Im. Locomotive. no 1> 19 ]»

Sugar 3.'..'30 11434 117% V,4% 1
J-. T. & s- * J4,3!t<> 5Uys 63 .r>.%
a-if £ ^JT" Pf 20 8M1S 80 88%
5 t & Ohio... 5,010 81% 8 !% 81V,
irook R T.... 2,190 43% 46% 4o%
3an. Pacific 680 120 12i % l<s5Va 1

& <> 210 32& 33 ^
hi. & Alton... 10 22->I 22% 22§l

ybi- Ot. West.. 410 16% it's 16%
J., M. & S. P... 27,850 141 '3 144% 141 1
£] |U«»- 10 49% 49(i 4..%
V>1. Southern... 60 14% 15 14"k
5r!» , ,

4,420 27% 29% 27%
VP 1st pf 30 «..% 07% 60%
11. Central 20 133 133 133 1
joute & Nash.. 27" 106% lo7% 103% 1
ilanhattan .... 860 134 136"? 134 1
diet. Street 250 1.13% 115% 113 1
tfex. Central .. 21o 14% 15 14%
H., K. &T.... 130 19 10% 10
Vl., K. & T. pf. 30 40% 40% 40%
Ho. Pacific 12.080 96 92%

Y. Central.. 2,Otto IE.} 120% 122% 1
*. Y.. O. & \V. eao 28% 24% 23%
Voi<f. *& T\e»t.. 220 82% 64 62%
'ennsylvanla .. 6,430 121% 120% 123% 1
People's Gas .. 400 93% 94% 93%

heading 19, 130 55% 56% 54%
top. 'Steel 10 \2% 521,5 12%
lap. ISteel pf... 50 60 60 66
lock Island 2,Wo 25 26 24V,
Toutftjern Pacific 4,290 46% 46% 44%
Southern Ry. .. 1,640 21% 22% 21%
Pent*. Coal & L 1,880 30% 43 39%
Pexas Paolflc... 710 26% 27% 23%
P., S. L. & W-. 10 23 23 23
Jnion Pac 14,280 74% 76% 7;,%
J. H. leather.. 620 8% 8% 7%
J. S. Steel 11,740 23% 24% 23%J. S. Steel pf.. 760 71% 72% 71%
ra.-Oar. Chem. 250 21 21% 20%
Vabash 530 21% 22% 21%
Vabash pf 1,490 34% 86% 34%
Vest. Union .. 30 82% 83% 82%
Total sales 172

BONDS.
In. Pac. con...£14,000 93% 94% 98%

MINING STOCKS.
lest & Belcher. 100 1.70 1.70 1.70 1.'
treece 200 20 .20 20 .1
omstock 400 .06% .06% .06% .<
Ilkton 100 .40 .40 .40
)r. Jack Pot... 1,000 .11 .11 .11 .:
[. & Norcross.. 200 .50 .50 50 .1
ti*nix Lead 200 .04 04 .04 .(
'ortland 200 1.15 1.15 1.15 1.
lulcksilrer .... 50 2.00 2.00 2.00 2.<
tandard 60 2.10 2.10 2.10 2:
Total sales 2

v\ njcjAl'.

ept. option .1,250,000 82% 87% 81^ I
>ec. option... 85,000 82% S3% 82

CORX.
ept. option.. 8,000 52% 52% 52%

3UTSIDE SECURITIES
STRONG BUT QUIf

3urb Stocks Were Generally W
Maintained as to Price, but

Movements Were Erratic.
The outside security market yesterday was 50
rhat irregular, but upon the whole prices v

fell maintained, with leading issues shon
;eneral improvement. Activity was very well
ained.
Northern Securities under moderate dealings
roved from 88% to 89%. International Mercan
larine declined from 5 to 4, closing at 4%.
referred stock was neglected. Bank of Oommi
lghts moved up from 20 to 25.
Copper stocks were better. Greene Consolida
n the rumor associating the property with At
amated Copper control, worked up from 181/
9%. "White Knob advanced from 9% to
Tennessee Copper was unchanged at 29.
owuiuaru <ju was wiaeiy erratic. Jt opene

loiuts higher, at 619. then broke 14, to
losing unchanged at 610. Consolidated
lghts recovered from 1% to 2%.
Seaboard Air Line issues worked generally h
r, but moved as though stock was being sold
manipulated advance. The common closed at

?he preferred was variable all day, closing
6, against 35% ou Thursday.
Consolidated Lake Superior common was J
ected. The preferred stock declined from
o 10%, closing at 10%. Manhattan Transit
inchanged at 2%. New York Transporta
ased from 5% to 5%.
American Can common worked up from 4% t
Tie preferred advanced from 88% to 38%.
International Silver preferred, on a sale of
hares, broke 7 points, to 33.
The following are the sales, highest, lowest
losing prices of yesterday:.

Open- High- Low- I
Sales, lug. *«t. est. S

i.m. Can com... 120 5 5 5
Lin. Can pf 2(H) 38% 38% 38%
im. Writ. Pap. 300 2% 2% 2%
.m. W. I'ap. pf. 100 12% 12% 12%
tank of C. rts.. 6 25 25 25
lay State Gas. 1,400 % 3-16 %
luffalo Gas .... 50 5 5 5
lonsol. Gas rts. 1,683 2% 2% 2%
Uectric Vehicle. 100 7 77
treene Con. C.. 2,045 *18% 19% 18%
on. L. Sup. pf. 1,000 10% 10% 10%
tack. Meadows. 200 7% 7% 7%
nterbor. K. Tr. 150 99 99 99
nt. Mer. Mar.. 910 *4% *4% 4
nter. Silver pf.. 100 33 33 33 i
light, F. & P.. 100 83% 33% 83% ;
Ian. Transit .. 700 2% 2% 2%
tont. & Boston. 2,810 % 1%
forth. Secur.... 2.000 89% 89% 89 f
ew York Tran. 300 6% 5% 5%
tis Elevator... 100 35 35 35 !
'tis Elev. pf... 200 .91 92 91 i
eaboard com... 2,920 22 22% 21% '

Air. Line, pf. 2,900 36 36% 35% !
ea. Steel & 1.. 600 21 21% 21 i
tand. Milling... 30 4 44
tandard Oil. ... 97 619 619 605 6:
enn. Copper... 400 28% 29% 28% J
onopah M. Co. 300 7 7 6%
nited Copper.. 100 16% 16% 16% ]
/ash. T. & E.. 100 9% 9% 9%
V. T. & E. pf. 370 37% 37% *37 5
fhite K. Cop... 310 9% 11 9% :
OddlotsClosingquotations yesterday compare as

>ws with those of Thursday:.
Yesterday. Thurfic

Bid. Asked. Bid. Asi
imerlcan Can 4% 4% 4%
Liner. Can pf 38% 39 381-; i
mer. Chicle 110 114 110 li
Line-. Chicle pf 87 92 87 !
lid. L. & Trac 55 60 56 i
imcr. L. Sz Trac. pf... 85 90 85 1
im. Writing Paper.... 2% 32%
lUi. Writing Paper pf.. 11% 13 ll'J 1
lay State Gas 1-1(5 % 1-16
;ritish Col Cop 3% 43%
'entral Foundry 2 2%1%
Antral Foundry pf.... 9 13 !> ]
'entral Foundry 6's... 50 57 50 f
onsolidalrd Gns rights 2 2l,i 2Hi
on. Refrigerating 3 3% 3
omlnion Securities.... -20J
lecfcric Boat 15 2i» ]0 J
Uectric Boat pf 40 50 35 6

lectric Vehicle 6 7B
ilectrle Vehicle pf.... 8 10 8]
mpire Steel 111
mpire Steel pf 49-l
irle 4's 83 80 81? t
reene Copper 19% 18(4 1
[avana Tobacco 24 28 21 1
[avana Tobacco pf... 30 45 SO 4
nr. Mercantile Marine, t 4*4 4%
nt. Mercantile Mar. pf 16 19 16',-b 1
at Mer. Marine 4's... 97% 100 <17% 1(
it. Rapid Transit 95 98 97 i
iternatlonal Salt 7 1181
iter. Silver deb. 6's.. 89i
[anhattan Transit ... 2% 2% 2%
[ontreal & Boston.... % %%
'en~ Orleans Ry 10 13 J.0-4 1
ew Orleans Ry. pf.. 33% 37 34
orthern Securities .. 89% 89% 88% {
Y. Transportation.. 5^» 5% 5%

tis Elevator 32 3531 .'tisElevator pf 91 93 89 5
t. Louis Transit 18 19% 18 1
eaboard Air Line.... 21% 22 ^1%

eaboard Air Line pf.. 35% 36 35% f
tandard Milling 4 54
tandard Milling pf... 18 24 18 J
tandard Milling o's.. 68 72% 68 1
tandard Oil 605 615 610 61
finies see Copper 28% 29Vi .28 i
nlon Copper 1 1%1
nlon Typewriter.. . .iu» iu» n
n. Typewriter 1st pf.113 115 113 13
n. Typewriter 2d pf..H3 115 113 11
nited Copper 15 17 14% ]
,7hlte Knob Copper... 10% 11% 9

Montreal Market.
[SPECIAL DESPATCH TO THE HERALD.]

MONTRFAI., Quebec, Friday..The tone of
:ock market to-day continued cheerful i

:ronpr. The majority of price changes wao

ia way- of advances, with but very few conc
ons. Canadian Pacific continued to be a sti
ifc feature of the imorovement, and It is
eved the bears will In future ke«p their hai
f that stock.
In tho steel croup Dominion Iron comn
lowed a fractional improveme .it, at 10&,
le preferred sold at 86 to 35, euual to the 1<
»t price on record. The bonds were steady,
) to 60. Dominion Coal improved a point, to
i Nova Scotia etael there have been no dealii

RATIT?DAT. rAUCfUST 1
14% for some days, and th« last recorded sal-e was at

&2\i. The 6tocks sold 6 i>oInt» higher, at 88^
14<t Commercial Cable was neglected.
69% Closing; prices were:.

£»/,Bid. Asked. Bid. Asked.5$,r Com. Cable. It*) Mont. St. ...234V, 235SK/* Dom. Coal.. 85% 86Va Toronto St.. 9f»Vi 9»%
K Dom. C. pf.109 115 OrUvle illll.150 1802£ Dom. Iron.. 10 lOy, Ogll. M. pf..l20 126
0(JVi Dom. I. pf.. 34 38 B. of Mout.251 .

60 '<2 *

go# Chicago Securities.
[SPECIAL DESPATCH TO THE HERALD.]

Chicago. 111.. Friday..The local stock market
to-day had Biscuit for Its chief feature of lnterest.Shorts continued to cover In the ordinary

$9ana miea ineir vaiuc iv oo, u vi -«

00 noiiits since Monday. Closing prices were:.

11$Bid. Asked. Bid. Asked.
b°"i Nat. Bis 37% 38 Chi. Un. Tr. 4 5

Nat. Bis. pf. <KH4 100 C. U. T. pf. 35
Dia. Match.130% 133 Lake St. El. 5% 5%
Nat. C-arb... 22 23 Amer. Can.. 4'^ 6%
Nat. C. Df.. 90 91 Am. Can pf. 38Vi 38%

-Bt -Met. El.... 21 22 Uuak. Oats.. 35 40
ffi Met. El. pf. 62 67 O. Oats pf.. 80 83
49% Met. El. 4's. 96 9(1% Un. Boxb.. 2% 2%
34 Nor. El 20 23 Tin. Box. pf. 17% 18%
7 Nor. El. pf. 60 62 C. Pn. Tool. 50 60

V9 Nor. El. 4's. 90 90% Swift & Co. .104 104%
17% C. City Ry.165 170 C. T. & T.. 93 94%
62vs w- Chicago.. 52 57 Chi. Kdison.141 148
89 W. C. c. 5 s. 80 85 Nor. Chi.. .. 98 100

^)7/8 Boston Prices.

22% [special despatch to the hebald.]
17 Boston. Mass., Friday..The announcement

that a bond Issue br the Old Dominion Milling
15

1 Company Is not unlikely ran the price of that
specialty down to-day from 12% to 10. In the face

33 of general and sharp gains among the other cop07%per shares.
Copper Range ran up 5, to 80%: Tamarack rose

no less than 2<), to 110, and Calumet and flecla
***' Oentwmal rose 1%, to 17%; Bingham
1, to 24; Parrot 1%. to 20%; Mohawk 2, to 40,

25% »nd Osceola S%. to 57%, while Unite'd States
24's Mining advanced 1%, to 19%, and Utah 1%, to
26 27^"
94% Trading was decidedly active and included nearly
12^| <J.OOO Amalgamated in the morning, with half as

40 XVUUj(t?, L.owr WJAi i/vuuuiuu, 1 OKI

'M American Telephone and 13,000 rights. American
46% Telephone rose 2% more, to 132%. Massachusetts
43

a Electric rose %, to 23, the preferred selling at
27% 81, and Jlassachuetts Gas reached 34. Some
Jji,, $52,000 Chicago, Burlington and Quincy joint
8

* fours were bought in the morning around 89. Shoe
24% Machinery was strong at 46, preferred selling0 at as.

22*.^ Closing prices were:.

'$'/} Bid. Asked. Bid. Asked.*j% Bos. & Alb.245 250 Bingham .. 24 25,820 Boston El..137 139 Cop. KAnge. 50% 50%Bos. & Me.160% 171% Mohawk ... 39% 40
Ed. El. 111..235 238 Osceola 56% #994% Fitch, pf. ..133 135 Daly-Weet . 39 39%West End.. 89 9<> Adventure.. 5% 6

7n Mass. Elec.. 23 23% Cal. & Hec.435 440iX Mass. Gas.. 33% 34% Centennial.. 17% 17%£2,, Am. T. & T.133% Isle Boyale. 7%
D. I. & St.. 10 11 Old Dom... 10 10%fV Swift & Co.103% 105 Parrot 20% 21
U. S. Sh. M. 45% 40 Tamarack ..105 130
U.S.S.M. pf 27% 28 Utah 27% 28,'4 u. S. Mln.. 19% 19% Wolverine.. 67 70
Quincy .... 90 95

10
>6C0Phil ndpl-nTiia R+nr.Trsi.

?2% [special despatch to the herald.]
Hs,i Philadelphia, Pa., Friday..To-day's market

was dull and listless, aud had It not been for
52'^ Reading, United States Steel, Erie and one or

two other stocks the trading: would have been
only a little better than stagnant. Local operatorsappear to be paying all attention to the
active New York market to the detriment of the

T home affair. However, what was dono was to the
* * good, or. In other words, prices advanced and

a strong undercurrent was evident at the same

^ell tlmeAmerican Railways Company, Cambria Steel,
Electric Company of America, Philadelphia Companycommon and Philadelphia Electric Improved
variously from % to %. United Gas advanced

me- % on 1,005 shares, and Union Traction showed
rere strength by going up % on only 357 shares. The

ring Lake Superior stocks were entirely neglected, as

sus. has been the case recently, and their prices were
about unchanged. Lehigh Valley declined %.

irn. Electric Storage Battery appears to have struck
itlle a snag at 55, It being apparently difficult to get
The It either above or below those figures. Welsbach
»rce Light stock sold at 23 for a small lot.

Closing prices were:.

ted,Bid. Asked. Bid. Asked.
n.. Am. Con.... 7% 7% Penn. St. pf. S4 87
Qal" Am. Rvs... 45i, 4ij phil. Co.... 30% 40
2 to Cam. St 21% 2'! Phil. Elec... «% 5%
11 Con. L. S... 2% 3 Ph. Kl. 4 k. 61% 62

C. L. S. pf. 10% 11 Ph. El. 5's. '.18 l>8%|
C.T.N..T. 5's.104 104% Phil. Rapid. 12& 12%

d 9 I)la. St . % Penn. St. C. 41! 50
KO* Dia. St. pf. V/t Phil. Trac.. 5)4% 05

E. & P. 4's 07% OS Sus. I, & St. 1% l-,i
Gas El. Co.of A.8 1-16 8 3-16 Tldew. St... 1% 1%

Elec. St. B. 54 50 Un. G. I. Co. 84% 85
1p.h T-eh. Nov. 60 601/, pn Trac... 43% 44

LieillKtl vai.. 1>V4. v>;ir>». i.... 17» «

on L. V'.c. t. os.107>A 107;:t Wels. L Oo. 22
22 Marsden ... 1% 1% Wels. 5's... 50 60
aj N. H. St... 4% 5

,eg_ Treasury Statement.
Washington, Friday..To-day's statement of

was the Treasury balances in the {femoral fund, extionelusive of the $150,000,000 "J reserve In the
Division of Redemption, shows:.Available cash

0 5. balance, $228,080,8.14; gold, $101,825,593; silver,
$29,289,785; United States notes, $12,148,869;

100 Treasury notes of 1S90, $91,136; national bank
notes, $17,045,886; total receipts this day, $1,606,and475; total receipts this month, $24,457,288; total
receipts this year, $73,068,814; total exppndijasttures this day, $.1,420,000; total expenditures this

ale. month, $20,930,000; total expenditures this year,
r> $77,318,189; deposits in national banks, $>157,143,1|

FOREIGN MONEY MARKETS.
5 *

2'/s Dull Day on the London Stock ExchangeOwing to Unsettling Influ10%ences.Discount Rates Were Firm.
7%; London, Friday.-r-Money was temporarily a

drug to-day, but this did not influence discount
j.j

' rates, which were firm iu the expectation of
53y3 gold exports.
2Vi The stock markets were quiet. The Balkan
1 situation, the illness of Lord Salisbury and the
*9% uncertainty in the monetary outlook, combined
5'a with the reaction at New York yesterday, were

^ unsettling influences, though the undertone was

22 steady and (ho outlook good. Consols were dull.
56 Home rails declined slightly on realizations.
>1^ Americans opened Irregular, the advances predom4inatlng, upon the belief that the changed control
lu Iof the Seaboard Air Line would prove beneficial.

There was a general advance later, especially afterNew York's opening, and they closed good.
91* Grand Trunks weakened on the dividend an{714nouncement, the amount carried forward being
It considerably under what was expected. Kaffirs

were lower, owing to the confusion which has
fol- seemingly arisen in the mater of importing

Asiatics to the Rand.
[ay.1 Consols for money, 00%; consols for the ae-

count, 90%; De Beers, ltHj; Rand Mines, 10.1
Money, 2 a 2Vi per cent. Discount rates.Short

14 bills, 2% h 2% per cent; three months bills,
^ 12 13-16 a 2"i per cent.
)ii Gold premiums are quoted at Madrid at 36.95;
334 at Lisbon at 23.40.

"j(| CALM TONE IN PARIS MARKET.
4 Pa "RIP. Friday..The Bourse was dull through2%out to-day. The closing was calm. Metropolitan
[2 Railroad shares continued their downward move2i;+nent. but later recovered slightly. Rio Tlntos

moved steadily upward on New York advices.
)(y 'Three per cent rentes, !»7f. 7"><\ for the account.
10 Exchange on I/>ndon. 25f. 16c. for checks.
? PROFIT TAKING IN BERLIN.

Beki.tn*. Friday. A ten per cent reduction In
19 he Output, of the coke syndicate caused operators
8% '°n th(> rtw>r8fl to-day to take their profits in coal
>0 41 and iron shares, which consequently weakened'
15 several points. Government securities were neg|

lected. The shares of the transatlantic steam10ship companies were higher. Exchange on Lon-
8% don. 20 marks 88% pfennigs for checks. Discount

rates:.Short bills, 3% per cent; three months

2*j)' Mils, 3Vi per cent.

if QUOTATIONS OF SECURITIES.
so
5% [From the European Edition of the Herald.]

! > Readers are Informed that upon the receipt of a

ig request for the quotation of any officially listed or
!2 regularly quoted security hot contained in the pub-
'5% lislied list, and accompanied by a Post Office order,
,4 mandat-poste or other equivalent for 7f. 50c.. their

request will be cabled to New York and the quota-5tion desired will be published in the European
"114 edition of the following day.
)8 »

e Talked About in Wall Street.
'$!£ The stock market of yesterday was littlemore than a continuance of the precedingday's session, moving more as a

result of the impetus gained in the early
days of the week than from anything

lnd new or important affecting values. Proijjfesslonal activity burst out in new quarts-ters.somewhat to the mystification of the
lk- speculative rank and file.and was con-
be- tlnued in aggresive fashion until the close
lds, of business. In many quarters the failure

of any of the multitude of rumors con-1
^ cerning Reading to materialize would, it!

was thought, result in market recessions.
at but the bull contingent appeared too

86. strongly Intrenched to be driven from its
ngs [position. Traders who worked for a re-^j

c

5, 1903.-SIXTEEN PA'
action on this theory mad© but sllgt
impression on the general list, whioh r<
covered so rapidly that they speedil
abandoned their efforts.

New* Developments.
News developments played only an in

significant part In the movement of th
day, and there was really very little i
the way of actual news, and nothing o
a novel nature. Some of the railway trai
fic reports were of a favorable naturi
Crop and weather advices were mixed, an
the cotton and cereal markets moved ii
regularly, but generally staple prices wer
firmly maintained. Speculative sentimen
was favorably influenced by the sugges
tion that Congress might be called in spe
cial session at an earlier -date than wa

anticipated, and mighr immediately con
sider a financial measure. But since th
decline was not due to the money markei
the explanation of an advance based o
legislative action looked rather strang<
In the late trading much was heard of th
prospects of a favorable bank statemenl

Course of tlie Trading.
London prices came highei*, but for

eigners did little in the market, selling o
balances 10 secure profits accruing fror
the sharp uprush of prices. The local mar
ket opened fairly active and generall;
stroner. despite some irregularity In specifi
issues.
A programme which involved the up

bidding first of one stock or group an
then others speedily developed. Unde
tnis plan of proressionai campaigning in
short Interest showed nervousness an
covered. Speculative traders followed th
lead of the market forces. Erie, Ne^
York Central. Atchison and the grange
shares, and finally Amalgamated Coppei
received attention in turn. Less was hear
of investent buying than on precedinidays, but that was due probably to th
more spectacular performances of th
speculators than anything else.

Brokers' Opinions.
Many of the commission house broker

frankly confessed their Inability to de
termine the market's future and owned u
that they could not advise customer
whether to buy stock or to sell for a re
action. The market advanced so ra.pidl
that many of their customers were left be
hind, and those who wanted to buy at kn
prices, but were deterred from doing sc
expressed much disappointment and i)
many cases blamed the brokers.
Most of the oommission houses hat

looked for a reaction after Monday's im
provement, but this failed to materialize
One feature of the sharp upturn has beei
the cancellation of numerous selling or
ders which were in the market at mucl
lower prices.

Amalgamated Copper.
Amalgamated Copper was the feature o

+ /ln»r o/T,nr<r»o' a rot a^vflTi nex nf F»3

points, on dealings in excess of 90,00
shares. The stock had been marked ou
as the winning card on the preceding da;
and the market was early "tipped" of
that the stock would be put to 50 befor
the close. This promise was made good.
The street had almost as many bull ru

mors on Amalgamated yesterday as 01
Reading the preceding day. The story o
the acquisition o£ various other coppe
properties was repeated, first with on

company and then another, and rangini
all the way from Union Copper to Calume
and Hecla. The only news in connectioi
with the company was the reported ad
vance of Ys of a cent per pound in the prio
of the metal.

Virginia-Carolina Oliemical.
Virginia-Carolina Chemical was th

heavy feature of the day, declining abou
3y2 points on selling supposed to be for th
account of interests injured by this spe
cialty during the break. A part of th
loss was recovered, but the property wa
further depressed by reports that at th
meeting of the directors on Tuesday th
dividend on the common stock would b
passed and also by reference to the ex
orbitant rate of 6 per cent and 10 per cen
commission which the company was force*
to pay to obtain funds recently.

Atebison's Advance.
The strength of Atchison was in decidec

contrast to its heaviness during the pre
Ceding day, when liquidation was suspect
ed in the stock. The street heard tha
there still remained an extensive short in
terest uncovered in the common stock ani
efforts were made to rorce the shorts t<
cover. One feature of the movement wa
said to be the purchase of a vast quan
tity of options in London, forcing the for
eigners to buy some stock to protect th<
calls.

New York Central.
New York Central was fairly buoyant

and the street entirely forgot the fact tha
th* company has got to provide larg.
sums of money for terminal improve
ments and that the Lake Shore road ha
outstanding a very heavy floating debt
One banker said yesterday that perhaps
thirty million dollar stock or bond issu<
would row again be regarded as a bul
argument on Central.

SEABOARD CONTROL
HANGS ON OPTIOiS

Offer to Buy the Property at $20 ;

Share Higher Than Price Paid
Was Declined Recently.

Actual ownership of the Seaboard Ai
Line is held by the Rock Island-'Frisco
Mexican Central interests admitted to th<
property Wednesday, not by ownership o

sluck, out uy comrui ui me vuLing trust.

A decided minority of the stock is ownet
by the new interests.80,000, according: t<
a statement made yesterday by one of th<
bankers who arranged the deal.a major
ity of the voting stock being 242,001 shares
Sufficient stock to insure ownership is

held-under option by the new interests. I
is understood that the price agreed upoi
to be paid to the Southern holders o:

Seaboard who disposed of their holdings
thereby placing the control of th<
property in the hands of Ladenburg
Thalman & Co., was $40 for the preferredand $20 for the common. If th<
option which is held for the Rock Island
'Frisco-Mexican Central syndicate is ex
ercised.as it undoubtedly will be.thi
price the bankers expect to get is $45 fo
the preferred and $25 for the common
These prices are about $10 higher than th<
average price paid for the stock, whicl
was purchased for cash.
In commenting upon Mr. Morgan's con

nection with the Seaboard Air T,ine deal
one of the members of the syndicate now
in control said yesterday'!.

"It is true that the changes in Seaboarc
meet with Mr. Morgan's hearty approval
No offer, however, was made to him witl
a view to turning the property over to th<
Southern Railway.
"The obstacles in the path of such ar

arrangement would have been too- grea
even if we had been willing to place the
Seaboard in Mr. Morgan's hands, whicl"
we were not. The laws in the South woulc
have prevented the Southern from owning
Seaboard stock.'1
Severnl months ago it was stated ar

offer had been made to the Southern hold
ers to take their stock at $60 for the pre
ferred and $30 for the common. .This offei
was declined, but owing to the exigencies
of a breaking stock market the Vowel
offer was accepted this week.

RECEIVER ASKED FOR IRON CO
Stockholder Alleges Mismanagemenl

in rnndiint nf +li o Rn Rmiehnnnfl.

Iron and Steel.
Lancaster, Pa., Friday..Tho bill ir

equity for the appointment of a receive]
for the Susquehanna Iron and Steel Companywas served on J. "W. Steacy, general
manager, at Columbia, to-day. Steacy anc
the officers of the company have fifte«r
days in which to file an answer to the bill.
John X. Q. Denny, who filed the bill

claims to own 20.000 shares of the stock,
and alleges in addition to the mismanagementthat high salaries are paid to the
president, secretary and treasurer.

Albany Incorporations.
Albaxt, Friday..The following companieswere incorporated to-day:.
Ranch Mining Company, of N.ew York

city, capital $100,000; directors, W. S. Estes,
of Summit, N. J.i D. F. Davids, of New
Rochelle, and E. W. Davids, of New York
city.
International Electric Controller Company,of New York city, capital $50,000; diiectors. Mortimer Stiefel, R. W. Levy and

E. M. Neary, of New York city.

Arbuckles Turn a Trick.
Owing t oa little upward turn in the

price of raw sugar, caused by a purchase
by the Arbuckles yesterday, the American
Sugar Refining Company -vWll be forced tc
gay about 111,000 more for a cargo ot Ha-

MS.
it waiian sugar, due in port to-day, than
>- they otherwise would have paid.
I

DOLLAR WHEAT STIRS
CHICAGO GRAIN PIT

.e
n

,[ Hoarding of Crop by Farmers Has
£ Sent Prices Skyward in

Minneapolis.
^ [SPECIAL DESPATCH TO THE HERALD.]
>- Chicago, 111., Friday..Dollar wheat in
s Minneapolis to-day gave the shorts in ChiIIcaaro a tremendous scare. Wheat specu-
t, lators in the Board of Trade had a lively
n time hustling for sellers of the grain they
g all seemed anxious to buy. The price
t. went up in quick, nervous jumps until two

cents a bushel was added to its value
compared with the figures it sold at earlier
in the day.
It was all because of the way farmers

are holding to the wheat they raised.
They are not sending to market half as

c much as they were disposing of at the corK!responding time last year. There were
d less man 500,000 bushels received at all the
q big Western receiving points to-day,
d' whereas one year ago the same places got
e 1,138,000 bushels. The price of wheat for

next month's delivery was 81% cents early
r in the forenoon and it was bringing 83%
. cents before twelve o'clock.
3 There are only 1,200,000 bushels of cons'tract wheat in Chicago, and the bulls have
e bought anywhere from fifteen to twenty
e million bushels from the bears. Where

the latter were to get the wheat they
had sold for next month's delivery was
causing them tremendous worry. That was
why so many of them were trying to buy

b and so little was for sale.
>- "Dollar wheat" was last seen during the
p Lelter corner in 1898. It was cash wheat
s and there were sales at that figure. Later

$1.02 was asked in Minneapolis, and $1.01
v bid, with no sales. The September option
_ touched 85 cents, the highest point in fourvteen years.

" COTTON BULL STOPS SLUMP.
1!
W. P. Brown, for the First Time Since

i Return to New York,PersonallvBids.
1

W. P. Brown, leader of the cotton bulls,
stopped a slight slump in spot cotton yesterdaymorning by personally bidding,

f This is the first time that Mr. Brown has
? bought in person. His partner, Mr. Hayne,
V also bid for some September cotton.

Spot cotton had declined from 12:26c. to
I 12.05c. At this Juncture Mr. Brown stepped
£ into the ring and bid 12.30c. for 25,000 bales.
He received no offer.

500,000 Spindles To Be Idle.

f Boston, Mass., August 14..According to
r announcements made by the cotton mill
e owners of New England, the curtailment
| of production will be fully as extensive
i next week as it is at preesnt. While more

than half a million spindles in Fall River
e

will be idle all of the six days, and 450.000
operated on short time, the total number
in operation In that city will be somewhat
increased.

e In other mill towns, however, additional
t notices -of partial suspension and shut
e downs have been made. Outside of Man-Chester and Nashua, in New Hampshire,
e many of the mills will be idle, including
s the three corporations at Suncook, the
e mills at Exeter and Pittsfield, which closed
e one week ago, the latter two f\r one
® month.

tMore Mills Curtail.
Pawtucket, R. I., Friday. The high

price of cotton has caused the adoption of
a curtailment policy by the Dexter Yam

1 Company, the E. Jencks Manufacturing
Company and the Littlefield Manufactur-
ing Company, all of this city.

I WOULD DISRUPT UNION.
s
- District. President of the United Mine
g Workers Says That TroubleIs Impending.

Hazleto>*. Pa., Friday..President WilliamI>ettrey, of the United Mine Workers
1 of the Seventh, district, declared to-day
e that if the umpire to be appointed by Judge
" Gray as the seventh man on the Anthras

cite Conciliation Board, decided against
i the miners' representatives on one of the,
® resolutions presented by the operators'
members of the Board at this week's meet-
ing, he will be in favor of resigning from
the body.
The resolution !n question, which was

] laid over until next week, but on which
the vote of the Board will be a tie, gives
the coal companies, it is claimed, the un-

I reserved right to discharge men for any
causes whatsoever except membership in
a labor organization. The operators contendthat this is an inherent right of the
employer. The mine workers allege that
the recognition of such a privilege by the

r union would sound the death knell of their!
organization, as many of the companies

" would take advantage of every triviality
3 to get rid of men who are active in the
f labor movement. The issue is an im-
portant one and will be fought by the mine
workers.

1 #

J SHEET STEEL MILLS CLOSED.,
Lack of Orders, It Is Stated in Pitts-

j burg, Caused Shut Down, Throwing
t 5,000 Men Out of Employment.
1 [special despatch to the herald.]
c Pittsburg, Friday..Five thousand em,ployes of the American Sheet Steel Com>pany, a constituent of the United States

Steel Corporation, are thrown into Idle-;
ness by the closing down of several large

?; sheet milla of the concern. The mills at
Hyde Park, Leechburg and Saltsburg, all11

grin the Pittsburg district, are closed down. ,

r The officers of the company say that no
. more mills will be shut down for some
? time. They say the mills need repairs, but
l it is understood that it is a lack of orders
tnat nas iorceci me company to uesisi

from operating the plants. j.
' Hesitation In Noticed In tlie Steel

j Industry.
Regarding the Iron and steel industry, R.

i G. Dun & Co.'s Weekly Review of Trade
5 will s'ay to-day:.

Hesitation in certain branches of the Iron *
i and steel industry, incident to the season ajid

nggravatcd by labor controversies, is Indl-
rated with some degree of definiteness by the
monthly statistics Just published by the Iron

r Age. Primarily, it appears that, twenty blast
furnaces were banked or blown out during

i July, while only five were started. Total pro-
duction for that month of 1,594.822 tons com-

pares with 1,755,966 for Mny, the highest
- .point ou record. On August I the weekly
3 capacity of furnaces in blast was placed at
p 361,90:1 tons, a loss of 33,139 tons In compari-

son with .the figures a month previous. Yet
furnace stocks rose to 342,403 tons, against
207,010 tons on July 1. While there is nothing

, alarming in these figures, evidence is clearly
visible of the growing conservatism In this
industry.

- A vast amount of business Is being done,
but there is no indication to anticipate requirementsof the future beyond contracts alreadyplaced. Like the disposition to prevent

\ Inflation of prices during the season of great.est activity, the present attitude of lending
interests is one of moderation and caution
which promises well for the future. The
week has brought no developments in the price
situation, but there is a steady eain In nnr-

chases of pig iron, although the meeting of the
leading concern's committee failed to decide
upon placing new contracts, which was a dls- »

appointment to some prospective sellers. Agrl- Jcultural Implement and machinery manufac- :
turers have secured a further large tonnage *

of material. Merchant steel and pipe show *

improved demand, but In plates and struc- '
tural material the waiting tendency is still
dominant. c

Insurance Company Fails.
Saratoga, N. Y., Friday..An order of |

Supreme Court Justice H. T. Kellogg', of c

Plattsburg, dissolving' the Patrons of In- c

dustry Fire Insurance Company and namingClarence B. Kilmer as receiver, has
been filed in the Saratoga County Clerk's
office. The company was rendered inop- .

erativa by the failure of members to meet
their assessments.

Consolidated Exchange Failure.
The suspension of H. A. Patterson, a

member of the. Consolidated Stock Ex- j
change, was announced yesterday. The ]
failure was unimportant. Mr. Patterson
had been a floor trader for twenty-five t

.Ly«ar», -sic

YARYING PHASES J
OF MONEYMARKET®

While Call Funds Rule Easy, Time
Money, Mercantile Paper and S

Exchange Advance.

BANKS ARE CONSERVATIVE * fl
Still Pursuing the Policy of Keeping Fluid

to Provide for Crop Demands and
Commercial Requirements.

» . H
Despite the preliminary forecast of the

bank statement, which so fax as cash
holdings were concerned, was favorable,
all departments of the money market exceptcall funds showed increasing firmnessyesterday. Call rt^oney was, If anything,easier, ruling at from 1 V& to 2 per
cent, while time funds, commercial paper
and demand sterling exchange moved up.
or contractod as to the freedom of offerings.Whether or not the hardening of
rates had anything to do with the revivalof stock market activity, and the
alleged borrowing of six months money
at 6 per cent by Standard Oil brokers,
was not made apparent.
One loan of thirty day money was made

at 3 per cent, but for the most part short
time money was merely nominally quoted
and brokers preferred to ta.ke their
chances for brief intervals in the call
money market. The chief demand for
time money is for periods carrying over
ine ena 01 me jeiii, hiiu luana iui > '

period, either five or six months money,
were quoted firm at 6 per cent. The quoted
rates were:.Sixty days, per cent; ninetydays, 5 per cent, and four months, 51/* »

5% per cent. Brokers reported a mora

active demand for time money, without a

corresponding- increase in offerings. Soma
attributed this to the desire of banks and
bankers to buy securities rather than to
loan upon them, but there seemed to be
little reason to doubt that the chief cause
of the firmness of time money now, as in
the recent past, is due to the necessity of
bankers to provide for the needs of commercialborrowers.
Commercial paper is not moving freely,

and rates of from 6 to 7 per cent are freelyquoted for names accounted among
the best. The failure of firms who con-
sidered themselves independent of banks H
to obtain money through sales of commercialpaper, except at exorbitant rates,
has had the natural tendency of forcing
commercial borrowers back to the banks H
for discounts. In most instances discount*
are granted at 6 per cent, but the rate is, H
of course, shaded in the case of firms
which maintain substantial balances and
which are not constant borrowers. Banks
in speaking of the matter, maintain that
credits are not in any way restricted to
merchants or manufacturers. That commercialpaper is not selling freely is, they
say, not a matter of much concern at 3this time. It may restrict somewhat th«
line of borrowing to which some few in- B
dividuals or corporations have been ac- H
customed, but this they hold as rather in
the line of conservatism than anything {Helse.
Practically the only demand for commer-

'ia.i paper comes irom out or town, joca* oh
banks acting in this matter as they hav«
in the case of time funds, buying or loa«~
ing nothing in their desire to keep themselvesin fluid condition to meet demands
from their dealers. This attitude, as is
well known, has resulted in the anomalous
conditions in the money market.a 1% to £
per cent, call money rate, coincident with 9
a rate of 6 per cent for time money tot
"over the year" and a &/z to 7 per cent rat«
for commercial paper. In some quarter®
the opinion is growing that the banks and
trust companies are maintaining too larga
a proportion of these funds on ca.ll. This
feeling has been accentuated by the revival
of stock market activity, in view of which
some brokers would like to provide themselveswith time funds, which they find
difficult to obtain at what they consider
reasonable rates. For the most part, however,Wall street is well provided with a fl
fair proportion of time money. H
Demand sterling advanced still further

yesterday, closing at 4.8540. This was regardedas peculiar in view of the reports
of foreign investments buying in t'he market.Brokers explain the advance in sight
bills as due largely to the running inquiry 1H
for remittance, and the still limited supplyof grain and cotton bills in the market.
During the period of stock market apprehension,also, there was marked discrim-
iration in mus, ana some remitters, 11 is VH
said, refrained from anticipating certain
settlements. This, It is thought, resulted H|In holding back purchases, which, falling
together in a narrow market, resulted in
forcing up the rate. Cable transfers ran H
up 15 points, to about 4.85% to 4.8580. Sixty
clay bills were also 15 points higher, at

On Sub-Treasury operations banks yesterdaygained $609,000. making a total gain
for the week of ?956,000. This compares
with a loss by the banks to the governmentlast week of $3,509,000. The Subrrea.suryyesterday transferred $100,000 to
New Orleans, and paid out $83,000 on a telegraphicorder from San Francisco. Cus- V
toms collections ran heavy, amounting to
5715,286.

COTTONJflOVEMENT.
Influence of the New Orleans Corner

Shown by the Figures of the
Weekly Movement. fl

Some of the striking changes wrought in
the cotton movement at this port by the
workings of the New Orleans cotton corner
ire revealed in the statistics prepared by
Superintendent King, of the New York
Cotton Exchange. The figures speak for
themselves, and require no comment. They
ire as follows:. J

WEEKLY MOVKMKNT.
1903. 1002.

Port refpljrts 1.143 13,2ft2
Overland to mills 11 n<t Canada. 553 4">..'>4l
Southern mill tnkiiips (estltu'ed) 4.000 24.245
Brought Into sight for iveek 5.69<5 82,378
The comparison of the movement is for

he week ending yesterday, contrasted with
:hat of the same week last year, when
:otton had a free market.

. ..

Money and Exchange. V
Money on call on Stock Exchange collateralwas ! */2 a 2 per cent, with the last fl
oan at W2 per cent.
Time money was 3 per cent for thirty

lays, 4*4 per cent for sixty days, 5 per I
pent for ninety days, 5 a F>'/2 per cent for I
'our months, 6 per cent for five months
ind six months. Mercantile paper rates
svere 5^, a 5% per cent for sixty or ninety
lay indorsed bills receivable, 6 a 6% per
;ent for four to six months single names
md 7 per cent for others.
Foreign exchange was firmer. Posted
ateS were 4.83V& for sixty days and 4.86 for
lemand. Rates for actual business were;.
Sixty days. 4.82%; demand, 4.8540; cables,
1.85% a 4.8580; commercial bills, 4.81% a
1.83. 9
Francs, 5.20 less 1-16 and 5.18VsI reichsnarks,94% a 94% .and 95 3-16 a 95*4; guild-M

;rs, 40 a 40 3-16. -«fl
New York Clearing- House exchanges,

;l87,237,4(77; balances, $9,524,256; Sub-Treasir^debit balance, $1,257,948. Philadelphia.
Clearings, $15,542,521; balances, $2,133,678.
3oston Clearings, $21,756,380; balances,
1,417,738. Chicago.Clearings, $26,062,754;
>alances, $1,753,332.
Exchange on New York at domestic ^^^1enters was as follows:.Boston, 5c. dls:ounta par; Chicago, 10c. discount; New

Orleans, commercial 50c. discount, bank SI
Dremium;*Charleston, buying at par, sellrg1-10 premium; Savannah, buying 50c. *

liscount. selling 75c. premium; San Fran:isco,sight 7%c., telesrraph 10c. premium.

Silver Quotations.
Bar silver was quoted in London at 25'^d. and

n New York at 66^c. Mexican dollars, 43V4c. A

Judge Hall Non-Committal.
[9pkciai, df3spatth to trb herali}.]

Kenn'kbl'vkport, Me., Friday..President
rohn M. Hall, of thp New York, New
rlaven and Hartford RaMroad, to-day (|p:linedto either affirm or d°nv the rumor
hat he la to resign the presidency ot that
:ompany.


